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CERTIFICATE

We have verfied the Disclosure Document ("the Document”) dated December 13, 2024, for
Portfolio Management Services prepared by M/s. Guardian Advisors Private Umited (“tha
company”), a Partfolle Manager reglstered with Securities & Exchange Board of India {*SEBI”) under
the SEBI {Porttolio Managess| Regulations, 2020 {SEBI Reg. No. INPOODD01313), having its Registered
Office at 2™ Hoor, 19, Sender Magar Market, New Delbi-110003, India.

The disdosure made in the document is made on the model disclosure document as stased in
Schedule V of Regulation 22 of Securities and Exchange Board of India (Partfolio Managers)
_Regulations 2020,

Dur certification is based on the unaudited Balance sheet of the Company for the period ended 30™
Movemmber, 2024, and examination of other records, data made available and information &
explanations provided to us,

Based on such examiration we certify that:
a, The Disclosure made in the document is true, fair and correct and
b, The information provided in the Desclosure Docurment is adeguate to enable the Investors to

make well-informed decisions.

This certificate has been issued on the specific request of the company for the fimited purpose of
submission to SEBI and the same must not be used far any other purpose.

Dur role ks limited to certifying what Is stated above and we do not assume ar accept any liability,
professional or otherwise, in respect of any other aspect arising out of this certificate

‘For Shailesh Aggarwal & Associates
Chartered

M No.: 093168

UDIN No.: 24093168BKINFDR193
Place: New Delhi

Date: December 20, 2024

Branch : Mumbai » E-mall : saa_icaii@rediffmail.com ! saaca.delhif@gmail.com



MSCLOSURE DOCUMENT FOR THE PORTFOLIO MANAGER ASON
MARCH 31, 20k

(As rexpuired under Regulation 22 and Sehedule V of the Securibies and Fxchange Board of [ndia

(Portfolio Managers) Hepulations, 2141

i
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[}

v]

The Disclosure Document (hereinafter referred o as the *Document”) forwarded to the Board is
in accgrdance with the SEEL (Mortfolic Managers) Regulations, 2020 and has bisen L) with the
Securities and Exchange Board of India (*SEBI”) along with the certificate in the prescribed
farmal in ferms of Regulabtion 22 of the SEBI (Portfoliv Wanagers) Repulations, 2030
(" Regulations™},

The purpose of the disclosure Docoment is o provide essential information about the portfolo
managerment services o assist and enable investors momarking an informed decision while
erygra iy Cnardan Advisors Private Limited (hersinafter relerred b as " Portfolio Manager”).
Necessary information about the portfolio manager, required by an investor before investing, Che
investor s advised o rolain this documaent for future reference. The delivery of this document at
any tme does not imply that the information contained herein s correct as of any time
subseguent to the date shown above,

Allthe mtermedinnies involved in this Portfolio Management Services are regnstered with SEBT as

om thar dlate of this document,

The name, phone number, e-mail address of the principal efficer as destgmated by the Portfolio
Manager is as follows;

= Name Mr. Priyank Gapia

o Address: 29 Floor, 19-5undar market,
Blew Delhi-110007

¢ Mobile Nos 9810312343

o Tel: D11-47535186
s Email id: privankguptafirusardiansdvisors com
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1 Dis r Clay

The details provided in this document have been preparcd in accordance with the SEBL (Portiolio
Managers) Regulations, 2020 as amended pll date, and filed with SERL This Disclosure Document
has neither been approved nor disapproved by SEBI, nor has SEBL certified the accuracy o
adequacy of the contents of the disclosure Document.

i2) Definitions

21, "Acercditation Ageney” means a subsidiary of a recognized stock exchange or a subsidiary of a
depository or any other entity as may be specified by SEBI from time to ime.

2.2 "Accredited Investor” means any person who fuliils the following eligibility criteria or such
other criteria a8 may specified by SEBI from time to time and is granted a certificate of
accreditation by an Acerslibstion Agemcy

he following persons shall be eligible to be considered as Accredited Investors:

] Individuals, HUFs, Family Trusts and Sole Proprietorships, which meet the critena as
under:
a. Anmil Income »= INR 2 Crone; OF
b. Net Wordh == IME 7.5 Crore, out of which at least INR 3,75 Crore: s i1 the form of
firarcind amwels; U
e, Annual Income >= INK 1 Crorer Net Worth == INE 3 Crore, sul ol which at least
INE 25 Crore is in the torm of financial assets;
[if) Partnership Firms set up under the Indian Partnership Act 1932 in which sach pariner
mdependently meets the criteria for acoreditation,
(iil)  Trusts other than family trusts) with net worth greater than or equal o INR 30 Crore,
(iv)  Body Corporates with net worth greater than or equal to INR 50 Crore,

23, “Agreement” means the portfolio management services agreement entersd betwen fhe
Portfolio Manager and the Cheol/ Liveslor, as amended, modilied, supplemented or ressbated
from time to ime topether with all annexures, schedules and exhibits, i any.

24. " Asset Under Management or AUM” means the value of Securities in the Ulient Portiolio.
For the purpese of calculating the assel under management, securities shall be valued at the
fair market vialue,/ marked to market basis {as applicable)

2.5, “ Associate” means (i) a body corporate in which a director or partner of the Portlolio Manager
holds either individually or collectively, more than twenly percent of its paid-up equity shan
capital or partmership imterest, as the ase may be; or (1) a body corporate which holds; ithes
individually or collectively, more than twenty percent of the paid-up wquity share capital or
partnership interest, as the case may be of the Partfolic Manager

2.6, "Assels” means (i) the Portfolic and’, or (if) the Funds.

27, "Rank Account” means one or more account opened, maintained and operated by the
Porttolio Manager, in the name of the client, with any schesduled commercial bank.
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28 “Client/ Investor” means such personfs) whose money or portiohio is advised or directed or
managed by Portfolic Manager and is specified in Schedule [ of the Agreement.

29" Custodian” means any India hased Custodian who is registered with SEBL as a Custod fan and
helds a valid liconso to aperate as a Custodian of sacurities in Inddia;

210, * Disclosure Document” means this document, which has been prepared with the obpechive of
providing esgantial imformation about the PMS of Guardian Advisors, o cnable investors of
marking an inlormed decision to engage Guardian Advisors 1o manage their portfolio,

211, “Discretionary Portfolio Management Services” means the portfolio management services
vendered to the client, by the portfolio Manager on the terms and conditions contaimed in an
agreement, where under, the Portfolio Manager exercises any degree of discretion in
investments or management of assets of the client.

2.12. "Depository Account” means one or more accounts opencd, maintamed and operated by the
Partfolio Manager, in the name of the client, with any depository or depository participant,
rewistered under the SEBL {Depositories and Parbicipants) Regulations, 1996

213, “Funds” means monies managed by the Portfolio Manager on behalf of the client pursuant to
an agreement, amd includes the initial monies, any further monies placed by the client with
the Portfolic Manager for being managed, the proceeds of the sale or other realization of the
Portfolic and interest, dividend or ather nomies ,]r'bi.u!-; from the Assets, 4o |.-L'll:i|:‘, as the samie
i managed by the Portfolio Manager

2.14. "Investment Approach” i a broad outlay of the type of securities and permissible nstruments
to be invested in by the Pardolio Managers for the Client, taking into account faclors specific to
Clients and securities and includes any of the current lvestment approach such vestment
approach that may be introduced by the Portfolio Manager, froam tiemee bt

215, “Invesior” means any individaal, partness in pu:hwr_-ihnp, Contral or state Covernmsnat |
company Body corporate, co-operative socicty, corporation, trust, soclety, Hindu Undivided
Family (HUF) or any other body of persons, whether incorporated or not.

16, T Large Value Accredited Investor” means an Accredibed Investor who has entered into
an agreement with the Portiolio Manager for a minimum Capital Contribution of ten creve
rupees

217, "Net Aswsel Value® means the market value of assets in the Portfolo including equity, debt and
cash and cash equivalents.

2,18, PMS” means the portfolio management services and includes discretionary, nen-tiscretionary
on advisory services provided by the Porfolio Manager in accordance with thir ferms and
conditions set cutin the Agreement and in accordance with the eems of this Document,

219, “Portfolin” means the Securities Managed by the Portfolio Manager on behalf of the client
pursuant ko an agreement. and Includes initial Secorities, any further Securities placed by the
clienl with the Portfolio Managet for being manaped pursuant to an agreement, Securities
acquired by the Mortfolio Manager through investment af Funds and Bonus and rights shares in



respect of Securities forming part of the Portfolio, o long as the same is managed by the
Fortfolic Manager,

2.20, "Portfolic Manager” means Guardian Advisors Private Limited, a company Incorporatid
under the Companies Act, 1956 and having 2% Floor, 19-5undar Market Nagar, New Delhi-
110003 who pursuant te o contrack or arrangement with a chen t/ Investor, advises or directs
or undertakes on behalf of the client/ Investor{whether as a discrebionary, pon-d serefionary
Portfalic Manager or otherwise), tw management ar administration of a portfalia of
securitios or the funds of the elient. as the case may be

2.21. " Principal Officer” means an employee af the Portiolio Manager wha has been designated as
such by the Portfolio Manager and is meponsibie fon
(i) U decisions made by the portfolio manager for the management or administration of
purlfolio of securities or the funds of the cient, as the case iy be; and

(i} all other operations of the portiolic manager

2,22, “Regulations” mean the SERI {Porticlio Managers) Regulations, 1995, as may b amended from
bimie Lo Eimue,

2.73.“ Related Party” means (i) a director, partiner o his relative; {il) @ bey managerial personnel or his
relative: (iii} a firm, in which a director, partner, manager or his relative is a partnes {iv) a
private company in which a director, pariner or manager or his relative is a miember or director,
(v} a public company in which a directar, partner or manager is a director or holds along with
his relatives, more than two per cent. of its paid-up share capital; [vi) any bady corporate whose
beard of directors, managing director or manager i accustomed to act in accordance with the
advice, directions or Instructions af a director, pariner or manager, [vit} any person on whose
advice, directicns or instructions a director, pariner of ManAger is ac wstomed to act Providod
that nothing n sub<lauses (vi) and (vi) shall apply to the advice, directions o1 instruclions
given in a protessional capacity; (viii) any body corpurate which is— (A) a holding, subsidiary or
an assoclate company of the portfolio manages; or (B) a subsidiary of a holding company o
which the portfolio manager is also a subsidiary, {C) an investing company or the venturer of the
portiolio manager. The investing company or the venturer of the Portfolio Mansger means a
body corporate whose investment in the portfolio manager would result in the portiolio
manager becoming an assaciate of the bady corporate {ix) a related party as defimed under the
applicable accounting standards; (<) such other person as may be specified by fhe Doard:
Prowvided that, (a) any person or enlity forming a part ol the promoter or promoter group of the
listed entity; or (b} any person or any entity, holding equity shares: (i) of twenby per cenk or
more; or (i} of ten per cent or more, with eflect from April 1, 2023 in the listed enlity eithes
directy or on a beneficial interest basis as provided under section #9 of the Companies Act, 2013,
at any Hme, during the immediate preceding financial vear shall be devmed o be a related

party
234, “Scheduled Commercial Bank” means any bank included in the second Schedule o thee
Reseeve Bank of India Act, 193 [2of 1924)

2,05 *SEBI” means the securitivs and Exchange Board of India established under sub-section (1) of
Saction 3 of the sscurities and Exchange Board of India Act, 1992,
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1.26. “SEB] Regulations” shall mean the Securitics and Exchange Board of India (Portfelic Managers}
ﬂ.l;gululinm_, 2020 as amended and modified from time o bEme ard IFH'II-M'lII'IH' any
circulars/ notifications issued pursuant there o,

2,97 “Securities” shall mean and nclude securitios listed or traded on a recognized stock
exchange, momey markel insteaments, units of mohal funds, shares, bords, debontones, o
any other irnstrument talling within the definition of 'security’ under section 2{h) of the
Securities Contract (Regulation) Act, 950,

228, “Term” means the term of the Agreement as reflected in the respective Agreement entored
with the Client by the Portfolio Manager.

2.29, “Termination fees”™ nwans the withdrawal charge/s payable to the Portfolio Manager in
accordance with the terms of the Agredment and fhis Documant.

Any term used in this Document but not defined herein (but defined in the Begulations] shall have
the same micaning s u.wigr‘n-t{ to them in the Ht-guhri:'n

(3 Prescription
1) History, Present Business and Background of the Portfolio Manager

Guardian Advisors Private Limited  [("Guoardian™/ *"Tortfolic manager”) has boen
established by Arjun Lamba amd Privank Gupta. The Company wis registered on 261h
Aupust 2005 with the purpose of providing Porttolio Management Services and Porifalic
Advisary Services, as defined by SEBL regulations, The company recetved an approval e
practice the husiness of Portiolio Management, as defined by SEBL (Portiolio Managess)
Regulation, 2020, The first approval was granted on 16th August 2006, It is walid up o
15th August, 2027 (Registration Code INPOOOOO]E19),

{id) Promaoters of the Portfollo Manager, Directors and their backgrounds

Ihe promaters of Guardian Advisors are Arjun Lamba and Privank Gupta, Between the
Two promoters, they have a combined experience of 42 plus vears in the area of equity
research and asset management

Priyank Gupta, FCAPGDPM,PGDIM s the director of VidKris Group which has several
com panies engaged in Financial Services, Hospitality amd Organized Retail He is in an
experienced Investment Advisor/ Manager and experience of over 200 vears in the Indian
equities market | Privank Gupta is the fund manager and Principal Officer Mortfolio
L‘!ﬂ.l‘lﬂ:'ll'lf

Arjun Lamba the majority sharcholder of Guardian Advisors Private Limited has
completed his BBA from Feole Les Roches, Switzerland and has been involved in the
equities markets for 22 years.  Prior to Starting Guardian Advisors be was with Span
Investmients and Kotak Securitios, Arjun is the fund manager responsible for the Core
Value and Special Opportunities Fand
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Sudhasth Jain is our head of operations and our compliance officer; he has Bachelors in
Commerce from IGNOU and has been with Guardian Advisors-GA since inception looks
after all operation matters pertaining 1o back office systom,/ compliance related mattors

Deepak Kumar Agrawal, wha is looking alter the buoks of acceunts, he manages cash &
bank reconciliation, Deepak looks after Tax and all the statutory compliances.

Inn addition ko the above, the team s supported by a 3 member back office team. The eam
operales with stale-of-art equity pesearch suppert data, access L all annual reports aral
the best of accounting software infrastructune. We use the most up-to-date and modern
cquity research software tools and we do the same for our back office accaunting as well,

Top 10 group companies / firms of the Fortfolio Manager on turnover basis) latest
audited Financial statements may be used for this purpose)

Luardian has ne group company / com panies

Details of the services being offered

Ihe Portfolic Manager currently offers Discretionary Portfolio Management Services and
Advisory Services, The Portfelic Manager Manages gach porttolio individually { within

the portfolio mandate ) with a commen approach to investing which focuses on capiial
protection and & reasonable rate of appreciation,

Penalties, pending litigation or proceedings, finding of inspections or investigation for which
action may have been taken or inltiated by any regulatory authority.

e

manager [ key personnel with separate disclosures repnrding pending
criminal cases, (f any

the portfolio manager or its Directors, principal CHFcer or employee or
any person ditectly or ndirectly connected with the portiolio manager or
its Thirectors, Principal Officer or emplovee, under the Act or Bules or
Hegulations Made there under

(i) Cases of penalties imposed by SEBL or the directions issued by SER] under Mone
the SEBL Act or Rules and Regulations made there under
{ij']Thi‘ nature of the penalty / direction Mot applicalle
(iii} Penalties Imposed for any economic offence a nd /or Fer vialation of any Mo
securilies laws i
(w1 Any pending material litigation, legal proceeding against the portfolio Mane

v} -ﬁlij-'dn_afiummy in the systems and operations al the porttolio manager Pz
observed by the Board of any regubatory agency i
[vi) Any enquiry / adjudication proceedings initiated by the Board against i None

Services Offered

i)

The present investment objectives and policies including the types of securities in which
it generally Invests shall be clearly and concisely stated @n the Document for easy
understanding of the potential investor,



ige |8

We create a portichio of companies that acdbers ks the following three criferia

al

by

«)

We are value investors and this drives our investoient ratonale we like o buy balow
intrinsic value.

The company should have & proven tack record of high level of profitability,
dividend paying capability and a business model that has a proven ability to do well
through different economic conditivns,

Management Quality / Governance are very important to us as well,

We generally invest in cash rich, dividend paving profitable companies that are
available at reasonable discounts to thedr intrinsic value, but not limited o thaose
enly, if alternative opporinnities are attractive enouagh.

Investments would be made only in listed squities. In a situation where we dio nol
find sufficiently attractive opportunities, the escess fund would be invested in bank
deposits or Money market / bond Mutual Punds. We Expect to Create a Diversified
portelio of such stocks.

The Portclw Manager shall provide Discrebiopary, Mon-Discretionary and Advisory
Services,

i} Investment Approach of the Portfolio Manager

a) Coee Value Fund

Sr. Mo, | Particulars Diescription

1 Stratagy Mame Core Value Fund : o P

. Investment Objoctive The mwestmont objective of e Portfolio Manaper

shall be preservation and growth of capital, and at
the same time endeavor o reduce the risk of
capital loss, However, while the aloresaid 5 the
objective, it needs to be reiterated that there can
be ooy assurance and/ or guarantes of such growih
i reg.:nla: ].'rn:-ﬁ.t'rl,'&hl.'rh it Eﬂpl:l'.u.l s ol
thetre being ne capital luss, The Poctfolie Manager
shall provide Mortbelic Management Services b
all etigible catepory of investors who can invest in
Irediam market.

3 Description of  bypes  of | Listed Fguily and Listed Liguid Auatmal Fund

" Securibies 0 | : e :

4 Hasis of selection of such | As per the refative weights of stocks based on
typies of securities as parl of | combined score of high retarm and low volatility,
the investment approach

5 Allocation  of  portfelio | Allocation of all the securities will based on the
across by pes of securities beow paramelers;

# Cash availability in vach client




F  ALM of cach cliont
F Current holding, for the said contract in
inwh client
# Fractional rate and ot quanhby
calculation
# i there's any restriction for allocabion,
| that boo is considered,
(] Appropriate benchmark to | BSE 500 TRI
compare performance. amd
rasis for chavice i
i benchmark
v Indicative tenune or | Investment Horizonof 2 t0 3 Year
investment  horison  lor
each imvestment allocation
B Risk  associabigd with | The investments strategy is based on the low |
[nvestment Approsch Vaolatility and hence concontration and seloction
of & sector or 5_-_t_gn“1:_l:d|§_ I:ju:p:mdenl on thi sbeabejey
o Cither Salient feature i
A Trvestmient Allocation LS P s n:suiuumu. IME 5!;}_!&_1;%_ =
B Fees Fixed Fees of up o 1% pa. of AUM.(Calculated |
on vearly basis),
Performance el Fees of 20% of returns Above
10°% returns per anmiun,
1 hiere
Return = Closing NAY = Starking MAY
Pertormance fees will be charged at the end of the
tenuse of the fund or at the close of the account by
the client, whichever 5 earlior. In case of interim
contribations/ withdrawals by clients,
pertormarce  fees  shall be charged on a
==\ proportionate basis.
L& Terms for Redempteon - For exit within Year 1 from the date of each
imvestment allocabion-1%
- For exit after ome year from the date ol
investment - NI
b} Principal Value Fund
| Sr. No. | Particulars ﬁ-Er_riplinn
I Strategy Name Principal Value Fund
d Irvestment Obective The nvestment obpschive |:;Ir-_lFF|;n|'uli:|

Manager shall be preservation and growth of
capital, and al the same lime endeaver o
reduce the risk of capital loss. However, while
the aforesaid s the objective, it needs o be
reterated that there can be no assurance |
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and/or guarantes of such growth or Bven as

regards preservation of capital or of there
being ne capital loge The Parttolio Manager
shall provide Portfolio Management Services
to all eligible category of investors who can
inviest in [ndian market.

3 Mﬂpﬂun of  types  of | Listed Fgulty and Listed Liguisd Mutual Fuid
Securities
4 Rasis of selection of such types | As per the relative weighls of stocks based on
of securities as part of the | combined score of high metum and low
investment approach volatility. i
3 Allocation of portfolio across | Allocation of all the securities will based on the
types of securities below parameters:
¥ Cash availability in cach clienl
»  ALUM of snch client
F Current holding tor the said contract
i each chiont
|
* Fractiomal  rate andd bt quﬂn[‘ii}r
ciadoulation
= If there's any rostriction for allocation,
- that too is considered.
B Appropriate  benchmark w0 | BSE 500 TR]
| ompare  performance  and '
basis for choice of benchmark o
7 Indicative  tenure or | Investment Hoerigon of 210 3 Year
imvestment  horizon for each
investmen! allocation =
8 | Risk associated with | The iwvestmenls sirategy 15 based on the low
Investment Approach Volatility and  hence  concentration  and
salection af a soctor or stock B dependent on
- the strategy. |
ki e éul.';i&y}_ feature
a Investment Allocation As por PMS repulations INR 50 lacs
b Fiows Ficedd FPees of op o 3% pa of AUM

{Calculated on yearly hasis)
Performance based Fees of 25% of meturns
Above 15% returrs based on Ist/ ind ST ed

amd IVih year |ﬁpﬂrl-i-.u.-ly.

Where
Return = Closing NAY - Starting NAV
Performance fees will be charged at the end of

the tenure of the und or at the close of the |

acceunt by the client, whichever & varlier. In
cose af inferim contribuiions withdrvwals by
clients, performance feos shall be charged on a
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praporiionate basis, N _.-l
c Terms for Redemption For exit within Year 1 from the date of each
irvestment allocation-1%
- For exit alber one year from the date of
investment - NI
¢} Special Dpportunity Fund
[Sr. No. | Particulars Description —
{1 Lirabepy Name Special Opportunity Pural
| i | |
2 Investment Objective This is a Concentrated Approach amd client's |
| Are aware of L
3 Description  of  types  of | Listed Equity and Listed Liquid Mutual Fund
Secanbies
] Basis of selection of such types | As per the relabve weights of stocks based on
of securities as part of the | combined score of high relurn and Jow
investment approach virlatility.
5 Allocation of portfolio acress | Allocation of all the securities will based on the
by s of securibies helovw paramclers:
|
#  Cash availability in each client
»  AUM of each cleni
P Current helding for the said contract
i ench clienk
F  Fractional rate and  lob  quantity
calculation
o If there's any restnction for allocation,
| tHhat too 5 considensgd
6 { Appropriate benchmark ko | BSE 500 TRI
| compare  performance  and
kst for choice of benchmark
7 Indicative  tenure  or | Investment Horizon of 210 5 Year
imvestment  horzon for eoch
investment allisation
8 Risk associabed with | The investments strategy is hased on the low
Investment Approach Volatility and  hence  concenbration  and
solertion of a sictor o stock is dependent on
the stratugy.




L Oiher Salient feature
a Investment Allocation As per PMS resulations INE 56 lacs
b P Fived Fees of up fto 1% pa. of
AUM. (Calculated on yearly basis).
Ferformance bassl Pees of 20% of eelurns
Above T0% returns por anmim,
Where
Beturn = Clesing MAY - Slarting NAY
Performance fees will be charged at the end of
Wi feeneare of the Food or ot thee closse of (e
account by the dient, whichever is earlier. In
case of interim contributions; withdrawals by
clients, performance fees shall be charged on a
I S u - proportionate basis,
C Terms for Bedemplion For exit sithim Year 1 from the date of sach
investment alloscation=1%
For exit after one yoar from the date of
| 0 i investment - NIL
1] Tho policies for investments in assaciatesgroonp companies of the porifolio manager

and the maximum percentage of such investments therzin subject to the applicable
lawes)! regulations’ guidelipes.

| Limit for Investment “in | Limit for investment acrass |
Sacurity I single asseciatefrelated | mulbiple associatesfrelated
party (as percentage of | parties (as percentage of
| Client’s AUM) Client's AUM)
Frpuity 15% | 25%
Drebt and hybrid securities | 15% | 25'%
Fquity + Debt + Hybrid “:_
spcurities® '

*Hybrid sexuritics includes units of Feal Estate Investment Trusts (REITs), wnits of
Infrastructure Investment Trusts (InvITs), converlible delt securities and other securities
af like nature,

The aferementioned limits shall be applicable only fo direct investments by Portiolio
Manager in equity and debt/hybrid securities of its associates; related parties and nok to
any investments in e Mutual Funds.

In the vvent of passive breach of the specilicd investment limits, (ie, ocourrence of
instances not arlsing out of omission and/or commission of portfollc manager), a
rebalancing of the portfolio shall e completed by Portfolio Manager within a pedod of
0 davs from the debe of such breach, The Client may give an infonmed, prior positive
corsent i (he Portfolio Manager for waiver Trom the mebalancing of the portfolio o
rectify any passive breach of the investment limits. Further, the Portfolio Manager shall
not make any investment in below investment grade securitics, Mease note that the
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Portfolic manager doss not expect to invest in any of its group J associate companies
hence, above shall not be applicable

%) Onboarding of Clients

The Portfolic Manager May On-hoard the Client directly withoul inbermediation of any
Distributors. For more details about the same, the Clieat is requested o contack

hitges:/ / www puardianad visors.in

vl Services pifered to Accredited Investors and Large Value Accreditod Investors:

The below regulatory concessions are available to Accredited Investor and Large Value
Accredited Investor under SEBL {Portlolic Managem) Regulations, 2020:

Particulars = Applicability |
Contents of agreement specified under Schedule IV ol Large Value Accredited
SERI (Portfolio Managers) Regulations, 2020 shall not | Investor

apply to the agreement between the Portfolio Manager
and Large Value .-'-'I.J:L‘IEd_!t_l:'Ll [t _

The requirement of minimum Capital Contribution per | Accredited Investor
client shall not apply - -
The Portiolio Manager may oifer diserebionary or non- | Large Value Accredibed
| discretionary ar advisory services for investment up to | Investor

hundred percent of the assets under management in
unlisted securitios subject to the lerms agreed betwisen the
client and the Portfolio Manager N I |
The quantum and manner of exit load applicable to the | Large Vilue Accredited
chient of the Partiolio Manager shall be governed throngh | nvestor

bilaterally negotisted conbractual lerms | iif

The detailed framework for Acoredited Tnvestors and Large Value Accredited Investors
is wvarila Lk i the wedmile o thi Portfalis Managgs il

Hitgrs: gk r] il visars Al AT worh A5, pdE

wi) et worth of the Portfollo Manager

The net worth of the Portfolic Manager Is INE 438535413 as per the Audited Fimancial
statements for the vear ended 315t March, 2024,

Risk Factors
The following are the risk factors s perceived by the management

{1} The PMS will be implemented strictly in accordance with SERI [Portdulio Managers)
Rules and Regulations, 2020 and amendments thereto. Investors are regquested o
familiarize themselves with these regulations.
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Sarurities mvestments are subject g wide range of market risks, which may lead to an
unpredictable loss in value of the assets, which may extend o 2 total loss of value of the
HA=sois

The Portfelio Mu_._'uﬁ._'[ gdioes nod Buaranive or assure tle clent of the value of or returns
on the Assets, in any manner whatsoever. The value of the Assets under the
Discretionary Portfolie Management Service may depreciate o an unpredictable extent,

The past performance of the portfolio manager, promoters or Directors is nel indicative
of and does not guarantee futare performance of individual portfolios.

The performance of individual portfolios may be affected by changes in Govermmenl
Pelicies, general levels of interest rates and risks associated with trading volumes,
liquidity and setthement systems inequity and debt markets

Investiments in debt instruments are subject o detault risk and interest rate risk. Interest
rate risk results from changes in demand and supply for money and other macro
sconomic factors and creates price changes in the value of the debt instruments.
Consequently, the NAY of the portiolio may be subject to fluchoabien.

[nyestments in debt instruments are suljoct to rednvestment rsks as interest rates
prevadling in interest or maturity due dates may differ from the original coupon of the
bond. which may result in the proceeds being invested at a lower rate,

The portfolie manager may use derivabive instruments like indes futures, stock futares
and oplion contracts, warrants, convertible securities, swap ageements or any other
derivative instruments for the purpose of hedging and portfolio balancing, as permitted
under the SEBI {Portfolio Managers) Rules and Repgulations, 199, Usage of denvatives
will expose the individual porfolios o certain risks inherent to such instruments. As and
when the portfolic trade in the dormvabives market these are risk fackors and issoe
concerning the use of derivatives that investors should understand. Derivative procucts
are specinlized instruments that require investment technmues and risk analysis, which
are different from those, assoctated with stocks and bonds, The use of a derivative
instrument reyuires an undesstanding not only of the underlying instrumaent but also of
thi derivative itsell. Herivatives L wire the mainlemnanoe of -|.||l.11.""|.|1.lﬂ1.l.'" conlrols o monitor
the transactions entered into, the ability 1o assess the sk that a derivative adds to the
portfolio angd the ability to fonecast prioe or Inlérest rale movemernits arcurately

The Portfolio Manager has o track record of more than 20 years

Client Representation

(i)

Client Representation (For 3 yearsp

- Mo of Fiinds Discretionary _||" M-
Category of client I!"' ks Managed discretionary
| {Hs. Cr) (if applicable)
Assoaciate [/ Gronp  company ' : :
(Last 3 years) ML NIL Discretionary




i8)
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mhl';_“.kﬂ-t 3 years)

As on November 30, 2024 [ 26 77311 Uhiscretionary
_Ason March 31, 2024 3 | 125793 | Discretionary
As on March 31, 2023 al 118313 Discretionary
As un March 31, 2022 = 124717 | Discretionary |

Nete: From Jth September 2022 Mr. Arjun Lamba has been appointicd on the board of Eveready
Industries Limited. Hence the said company has become a related party and associate as per the
SEBI definition. We have outlined the client accounts in which the investments have boen made
in the related parkty associate entity. We would like Lo stale that these investments were made
price o Mr Lamba joining the buard and we have already taken a puositive consent trom the
relevant clients for this investment in a related party/associate. Also, other than these dients the
Portfolio Manager will not be investing in this entity lor any other clients.

(i1} Complete disclosure in respect of transaclions with related parties as per the standard specified
by the Tnstitute of Chartered Accountants of India

@ Duame of e related partses where there were ransactions during the vear: Nil

b Details of related party transaction during the period ending March 31, 2023: Nil

Financial Performance based on audited financial atatoments
As on the date of this Disclosure Dacuments, the Portfolio Mﬂ_nﬂm:; has completed its 790 accounling
VAT
: Yoear ended on March | Year ended on March | Year ended on March
Fasicalury 31, 2024 31, 2023 31, 2022
Total Income {Amt Es 195 Cr 159 Cr 2301 Cr
iy s}
Profit After Tax {Amt, ZRECr .02 Cr 321 Cr
| Bs, incrs) .
Paid Up Capital (At oS Cr 008 Cr OECr
Bs. imcrs )

Performance of Portfolic Manager

The Portfolio Performance (%) of the below mentioned imvestment approach are Net of all fees

and charges kevied by the Portfolia manager -

Heturns (9) 5
Investment Approach As on 30th As on March | As on March As on March
Moy, 2024 31, 2024 1, 2023 31, 2002
e ||
Core Value -52.14 52.71 17,75 ' 53.62
{ Benchmiark-BSE 500 TRI 1324 40.04 .72 183
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[ Principal fund 32 3297 — 87 52.06
Benchmark- BSE 500 TRI 1264 10.04 072 183
Special Oppertunity fund 22152 .91 -13.33 15.04
Benchmark- BSE 500 TR 1249 40,04 0.72 ' 183
Advisory - - -

{100 Audit Observations

(11)

Thae details of PMS Client audit observation are as follows:

Particulars Audit Observations
CFY 2023-24 No Audit Observations
FY 2022-23 No Audit Observations
[ e | g e MNo Audit Dlm-rr-.-'atl_sE__

Mature of expenses

The following are indicative types of costs and expenses for Clienls availing the portfolio
management or advisory services. The exact basks of chaige relating e each of the ollowing
services shall be annexed to the Client and the Agreements of each of the services availed at
the time of execution of such Agrocments

Management Fee
All fees and charges shall be levied on the actual amount of Clients’ assets under

management, In case of Interim contributions/withdrawals by Clients, performance lees
may be charged ona proportiomate basis.

Management FPess relate to the portfolio management services offered to Clients. For
managing a discretionary investment portiolio, the fised management foe will be up to
2250 plus applicable taxes or a Hxed lee and /or & variable charge as negotiated and agreed
with the Client in the agreement,

Clients on-boarded without an intermediary; the management fees shall be appropriately
adjusted by the Portfolio Manager i such a manner that the benelit of lower Fixed Fees is
available to such Clients

Subject te regulatory limits, the portfolio manager may charge performance fees up to 30%
on Lhe share of profits generatsd for portfolio management fadvisory sorvices, subject to a
hurdle rate between 0 to 200% per annum and the high water mark principle as per the details
|:lm1.'j-.{ed in the Agreement,

The performance fees will be charged within the Regulatory limits,

b. Other expenses:



e

d.

[
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Operating expenses as provided below shall not excesd 0.50% par asmum of the dient’s average
daily Assets under Management (ALIM)

Custody/depository fee

The charges relating 1o opening and operation of dematerialized accounts. custody and transfer
charges for shares, bonds, and units. dematerialization, any bees to be paid o the custodian, foes
toswards availing of services such as filings for the rights issoe. 110, FPOL apen affer. mutual fund
application, and other charges in connection with the operation and management of the
deposttory accounks, obe.

Transactionbrokerage charge:

The transacHon charges, brokerage, and other charges like stamp duty, transaction cost, and
slatutory levies such as Coods & Service Ly, securitios transaction s, turnonwer foos, and such
ather bevies as Ty b impm'q.{ from Hmie te b

Exit load:

The Portfolio Manager may charge a withdrawal ee as per e terms and conditions of a
particular product mentioned in clavse 5 abovo within the Regulatory limits. Furthor, there will
b pay by losaed charpod to the clients

Any olher incidental or ancillary expenses:

All ather costs, expenses, charges, lovies, duties. administrative, statulory, revenue lovies, and
othor incidontal enste, foes, exponoes nost specifically coverad above ansing out of or in the oo
of managing or aperating the Portfolie incwrered by the Portfolio Marmager on behalf of the Client
shall be charged to the Client. Any other taxes, duties and fees, which may ba levied from time to
e for pﬂﬁrid ingE thit services, The feos strochare mentioned above shall be determined for cach
investment approach from me to time,

Couardian Advisors PMS

Smoe the Company runs tour different porttolios and it has tour different foes structures for those
proertfolios, Obwiously the Fees s dependent om st amd Bime horizon of Hee portfolios,

(i} We offer 3 proeducts Core Value, Principal Fumd & Special opportunities Fund product

and we have attached the salient features of the fee stiuctures of these 3 products are as
follows:

(i)
Product Name - Core Value Fund
Fund Manager - Arjun Lamba

Fixed Fees 1,00% of Porttolio Value {Caloulated on Portfolio Value on yearly basis at
encl i every vear)

Bonus  Up to 10% of Profits - Nil
2% of Profits over |05 of Return

{Calculaled on 31st March every vear or at the termination of Portl olic)



e | 1B

Flease note that that the bonus in subseguent years will only be charged over and above thie
previcusly achieved high water mark:

Product Mame - Special Dpportunity Fund

Fund Manager - Arjun Lamba

Fimed Pres 100% of Portfolio Value (Caleulabed on Initial Corpus on yoarly basis)
Bonus  Up ko 10% of Profits = Nil

2% af Profits aver 10% of Returm

{Calculated when Special Opportunity is Harvested & Capital Beturned)

Please note that that the bonus in subsegquent vears will only be chargad over and above the
previowsly achieved high water mark

Product Name - Principal Fund

Fund Manager - Privank Gupta

Fixed Fees LS of Portioln Value {Calculated on Portfolio Value onoyearly
basis at end of every vear)

Honus 25% of Profit over 13% of return {Calculated on 315k March every vear or
at the Termination of the Pertfolio] The Bonus is adjusted for Fligh Water
Mark.

{ i) I'he above fees do not include expenses such as brokerage, custodian fee, depository foes,
Bank charges, charges and Jevies by Government or ather repolatory authorities, such as
service lax and other charges levied by third parties in connection with transactions
execited by the Portfolio Manager on Behall of the client. All aforementioned Iransaction
related expenses would be to the account of the client on the basis of actual expenses.

(1) We work with multiple brokers and are happy to accommodate a clients: request it
he/she prefers a particular broker.

{12) Taxation

Under the PMS, the onus of oeome b F:t:ml.lle e l.'dpll.il BANs, v idenmcds, intersest or any ather
asable rwome is on the investor. The Portfelo Manager will provide adegoate statements on a

periodical basis, prior to the due dabes of income tax paymenits, 0 enable the investor o mweet
their lax ebligaticns wnder e dncome Lax Act, 1961

(13} aintin

ki Investments introduced by the client into their respective portiolios are booked at the
markit value as of the date of introduction into the portfolio,
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i} Profit ar Loss an sale of investments is calculated wsing the "First In First Out™ [FIFCY
Mathod of accounting.

[iil] As far ax pfﬂﬂlb']e the Partfolio Mnn.ﬂgﬂl‘ = mmplyinﬁ with the relevani A:n:punl;ing
Standarcs isawed by the Instiute of Charfored Accountants of India, Stocks, for KAV
Purposed, would be valued based on the dosing stock prices en the Bombay Stock
Exchange would be used, Revenue arising from interest and dividend is accounbed for on
accrual basis,

(v} The investments wmder the P85 are made on behall of and in the respective name of the
Investors. Depository accounts are opened in the name of twe investors, which are
operated by the Porfolic Manager duly authorbesd by oo Power of Attormey, All
settiements and custody of assels are hamd led by a recopnized Costodian.

Investor Services

(i) All investor gueries and complaints sheald be addressed to the principal officer of the
Frrttelio Manager, whose confact co-ordinates are provided below

| Name of the person Mr. Sidharth Jain
[esigmation Compliance Office
Address Ind. Floor, 19 - Sunder Nagar Market, New Dalhi- 110003
Email 113 sidharthpain@guardianadvisors.com
lelephane (01147515734
The official mentioned above will ensure prompl investor services and resolution of
mvistor complaints in a timely manner. The portfolio manager will ensure that this
official is vested with the necessary autherity, independence and the means o handle
invgstor complints,

i} Send monthly & quarterly report to all clients, We also comply all the SEBI
norms rekated o Portfolio mana gers

il Grievance redressal and dispute settlement mechanism

It B unlikely event that client is not satisfied with our services, client may register thair

gricvances by:

Sending Email to sidharthiainéeuardianady bsors com o

b.  Calling our Investor Grievance Officer

The Foritolio Manager shall redress the graevance within 21 (Twenty-one) calondar days
troma the date of recelpl of the complaial,

|

ke client can alse lodge grievances with SEBL ab-_hitpa s Ssoores sebygov in) . For any

queries, feedback or assistance, the Client can abo contact SEBL office on toll-free helpline al
IRIN227S7S /1B e6T 575
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. After ':"ﬂ'lilllsl‘il‘lg all aforementioned nl:rtil;mn for reselution, if the client s not satisficd,
they can initiate dispule resolution througl the Online Dispute Resolution Portal (ODR) at
I im rin/login .

Alternatively, the client can direcHy inittate dispute resolution through the OTR Portal if the
grievance lodged with the Pertfolio Manager is not satisfactorily resolved or at any stage ol
the subsequent escalations mentioned above

The dispute resolution through the QDR Portal ¢an be initiated when the complaint/ dispute
ts nol under consideration in 5O0REs guidelines or not pending before any arbitral process,
court, fribunal er consumer forum or ane non-arbiteable in terms of Indian law

Phe Portfolio Manager agrees that it shell co-eperate in redressing grievances of the client in
respict of ransactions routed through it under the Portfolio Management Seevices,
available  at

The process en  Online  Dispute  Resolubon  Mechanism s

http:/ S wwow delhibusiness.ing design/clients / puardian,.

Ails of investments in the securiti related parties of the Portfolio Manager |

Investment Value of
bvestm amount (cost | investment as vl
Mame of the i ' tovtal AUM as
g 2 ent - of investment) o1 306D
Sr. M. associabe relatod o Mith
Approac o a5 on 30 Mevember 202 e
h, if any P Novmber 2034 | 4 (INR in ot ;""'
{INR in erores) CHOFES | =
— bt 1Y S 2
| e 108,32 561.25 79,95,
|:|11.‘|u:|l'r:|:~:-,l_

Naote: From St September 2032 My, Arjun Linnha fas been appointed an the boand of Everendy Didustries
Limitedd, Hemee tive said contpansiy has become @ relutes] party and assecicle as per the SEBT defirivion. We huoe
outlivied the client preosents o bl the fmestments fae bees mode i the related parhpssociete stity, We
amnefid feke P stiete Dl these inpeshnim b mere vy predor fo Ml Linuba foangng te baserad anad wy b .r.'r¢:n|.|'_|,|
titkent @ postiive avisent S the seferund clieds for By deestenen! (n o relifad prriydEsiirie, Also, wiler
thaee theese clients the Portfliv Manager il s be fuvesting in s entity for any otfier clanis,

16, [rversitication Policy

Porifolio diversification is a strategy of risk management used in investing, which allows o reduce
risks by allocating the funds in multiple asset types. It helps to mibigate the associated risks on the
overall investment portfelio,
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The Portiolio Manager shall focus through a collechon of core holdings and may or may not seck
diversification across the various sectors of the aquity market, Securities shall be chosen amungst a
wide spectrum of market capitalizations, from SME (o large capitalization cguities. However, from
e b B on l:l'ppuirunisl.i-:nll:,- basis, may also choose ke invest in money ma rkot instrumenis, units
of mutual funds, FTFs or other permissible securitivs products in accordance with the Applicabrle
Laws. The Porticlio Manager may abao, from time to time, engage in hedging strategies by investing
in dedvatives and permissible securites/instruments as per Applicable Laws.

For investments n securites of Associales/ Relsted Parties, the Portfolin Manager shall comply with
the following

I'he Fortfolio Manager shall invest up 1o a maximuom of 3% of the Client's AUM in the securities of
its Associates/ Helated parties. The Portfolio Manager shall ensure compliamce with the folloswing
lEmits:

Limit for investment in | Limit for investment across
- single  associate/related | multiple  associates/related
Securiby : ¥
party (as percentage of | parties (a5 percentage  of
Client's AUM) Client's ALTM) |
Squily 1% 244 |
| Dbt and hybrid securities 15% 5% |
Equity + Debt + Hybrid W%
securities® |
S =

*Hybrid securitics includes units of Real Estate Investment Trusts (REITs), units of Infrastructure
[nvestment Trusts {Invl Ts), comverfible debt securities and other securities of like nature.

The aforementicned hmils shall be applicable only to direct investments by Portfolio Manager in
equity and debty hybrid securities of its Associates/ Related parties and not to any investments in the
Mutwal Funds,

With respect to investments in debt and hybrid securities, the Portfolio Manager shall ensure
compliance with the following:

Under discretionary portbolio management services, the Portfolic Manager shall nol make any
investment in unrated and below investment grade securities,

Under non-discretionary porttolio management services, the Portfolio Marager shall not make any
investment in unrated below investment grade listed securitics. However, Portfolio Manager may
invest up to 10% of the assets under management of such ¢lints in unlisted unrated securities of
ssuers other than associates/ related parties of Portfolic Manager, The said mvestment in unfisted
unrated debt and hybrid securities shall ke within the maximum specified limit of 25% for mvestment
in unlisted securities as per the PMS BEegulations,
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17. General

The Portiolia Manager shall presume that the identity of the Client and the information disclosed by
the Client is true and correct. 1t will also be presumied that the fumds invested by the Client through
the services of the Portiolio Manager come from legitimate sources / manner only and does not
tnvolve and i not designated for the purpose of any contravention or evasion of the provisions of the
[ncome Tax Act, 191, PML Laws, Provention of Corruption Act, 1988 and for any other Applicable
Law mn force and the invesior is |,|u|}' entithed lo et the said funds,

To ensure appropriate identification of the Client(s) under its KYC policy and with a view o monitor
tarsactions in order w0 prevent money laundering, the Portfolio Manmager (itself or through it=
nominated agency as permissible under Applicable Laws) reserves the right to seek information,
record investor's II-.‘J'I:'['Ih-D“iE calls and for obtam and retain documentation for esta hl.ghing thees dcdentity
of the investar, prool of residence, source of Funds, ete, Wheee the fands invested ares For the berwefit of
a person (beneficiary] cther than the person in whose name the investments are made and/or
registered, the Client shall provide an undertaking that the Client is holding the funds/Securities in
his mame is legally authorised/entitled 1o invest the said funds through the services of the Portfolio
Manager, [or the benefit of the benediciarns,

The Portfolio Manager will not seek fresh KYC from the Clionts who are alresdy KYC Registration
Agency (KRA) compliant oxcept the information required under any new KYC requirement. The
Clients who are not KRA compliant, the information will be procured by the Portfolio Manager and
uphadid. The Fortfolio Manages, and its partners, employees, agents and service providers shall nol
be liable in any manner for any claims arising whatsoever on account of freezing the Client's
account/ rejection. of any application or mandatory repayment/returning of Funds due to non
compliance with the provigions of the PML Laws and KYC policy and for where the Portfolio
Manager believes that transaction Is suspicivus in nature within the purview of the PML Laws iand ) or
far reporting the same (o FIL-1ML.

Nobwithstanding anything contained in this Document, the provisicns of the Regulations, PML Laws
and the guidelines there under shall be applicable. Clients/ Investors are advised to read the
BDocument carefully before entering into an Agreement with the Portfolio Manager

For and on behalf of
Guardian Advisors Private Limited

2

i
hl‘iulg}ﬁmba yahk Gupta
Director ipal Oificer & Director
Place ; Mew Delhi |

Drate - 13-12-2029



